Fifty Years of Iron and Steel

It is true that certain basic prices were
agreed upon between the War Industries Board

and the General Committee of the Iron and
Steel Institute and publicly announced by the
President from time to time. These prices
were maximum and were absolutely necessary
to prevent what steel men call a "runaway
market/1 They formed the basis upon which
the prices of finished products were computed,
but the striking fact of the matter is that the
computation was left entirely to the steel man-
ufacturers themselves. As a result, there may
be said to have been no actual fixing of prices
in the industry during the war, as was the case
in almost every other line producing material
necessary to its successful prosecution.

The only point upon which the Govern-
ment exercised its right to dictate to the iron
and          manufacturers, or found it necessary

to even insist on a line of procedure, was upon
the question of prices to  our Allies,   Many
manufacturers,   realizing   the   enormous
they were expected to pay and finding
that the prices established by their own com-
mittees were very low when these taxes and
mounting costs of labor and material were con-

139